
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 9/27/19 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Tamara Reeves, Treasurer  Present  
  Jack Brill, Member  Present 
 
An email poll was conducted on Monday September 30, 2019. 
 
Attached is the resolution approving the third amendment to the existing loan with IBC.   
 
Additional details below from Steve Ward. 
 
Please let me know your vote.   
 
CONFIDENTIAL ATTORNEY-CLIENT COMMUNICATION—DO NOT DISCLOSE  
  
Chairman Berrey:  
  
I am attaching, for approval by the Downstream Authority, a resolution approving a Third Amendment to the 
existing IBC term loan to the Downstream Development Authority.  
  
Background:  In conjunction with the ongoing financing of the Saracen Casino Resort, the Downstream 
Development Authority will need to approve a Third Amendment to its existing term loan with International Bank 
of Commerce.  This loan amendment will (i) amend the existing IBC credit agreement to consolidate the existing 
term loan in the principal amount of $40,000,000 with an existing advancing term loan in the principal amount of 
$15,000,000, and (ii) and make certain other amendments to the IBC credit agreement necessary to conform it 
with the Second Supplemental Indenture approved recently.  This amendment does not increase the Authority’s 
IBC credit, and instead is a housekeeping measure.  
  
I will send all of the loan documents to the Authority—including the consents and certificates, in a separate e-mail.  
  
Action Requested:  The Authority’s approval of the attached resolution is requested. 
  
Should you have any questions or comments, please do not hesitate to contact me.  
  
Stephen R. Ward  
 
Vote: 

John Berrey  Yes Tamara Reeves  Yes  

Larry Ramsey  Yes Jack Brill   Yes 

 

4 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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