
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 10/9/19 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Tamara Reeves, Treasurer  Present  
  Jack Brill, Member  Present 
 
An email poll was conducted on Friday October 18, 2019. 
 

All, 
IBC made a modification to the Third Amendment that DDA approved last month.   
 
Per Steve Ward:  
Background:  Last month, the Authority approved a Third Amendment to its financing with IBC, which (1) 
consolidated the existing term loan with a line of credit, and (2) removed Saracen Development, LLC, as 
a guarantor to the IBC financing, as required under the Second Supplemental Indenture.  IBC advised us 
yesterday that, because it will no longer be asked to provide $40 million in financing to the Saracen 
Casino Resort project, it will not agree to consolidate the existing financing.  IBC will, however, agree to 
remove Saracen as a guarantor.  The attached resolution approves these modifications to the Third 
Amendment.  
Please let me know your vote. 
 
Any questions please let me know. 
 
Thank you, 
Tena Smith 
 
 
Vote: 

John Berrey  Yes Tamara Reeves  Yes  

Larry Ramsey  Yes Jack Brill   Yes 

 

4 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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