
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 9/5/19 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Tamara Reeves, Treasurer Present  
  Jack Brill, Member  Present 
 
An email poll was conducted on Monday September 16, 2019. 
 
All, 
Attached is the resolution for approval of the $20 million dollar loan from Simmons Bank for Saracen Construction 
and the construction loan documents.  
 
From: Stephen Ward [mailto:SWard@cwlaw.com]  
CONFIDENTIAL ATTORNEY-CLIENT COMMUNICATION—DO NOT DISCLOSE  
 
Chairman Berrey:  
I am attaching, for approval by the Downstream Development Authority, acting as the sole member of Saracen 
Development, LLC, a resolution approving a $20 million loan from Simmons Bank to provide interim financing for 
the construction of the Saracen Casino Resort.  
 
Background:  To address the unanticipated delay in the permanent financing, the Downstream Authority has 
arranged through Simmons Bank to obtain a short-term loan from Simmons Bank to permit development of the 
Saracen Casino Resort to proceed until permanent (bond) financing can be obtained.  A closing on this interim 
financing is scheduled for this Thursday.   
 
As the resolution states, the loan will have a term of 180 days, and will bear interest at the rate of the greater of 
the one month LIBOR rate plus 5.50%, adjusting monthly, or 6.5% per annum.  This interim financing will be paid 
off when the permanent financing is closed.  The borrower for this loan will be solely Saracen Development, LLC; 
the Downstream Authority is not a co-borrower or guarantor.   
 
Action Requested:  The Authority’s approval of the attached resolution, as the sole member of Saracen 
Development, LLC, will be required.  We will need a copy of the certified resolution by Wednesday afternoon.  
 
Should you have any questions or comments, please do not hesitate to contact me.        
Stephen R. Ward 
Partner 
 
Please let me know your vote 
 
Any questions please let me know. 
  
Vote: 

John Berrey  Yes Tamara Reeves  Yes  

Larry Ramsey  Yes Jack Brill   Yes 

 

4 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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