
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 1/4/18. 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Ranny McWatters, Treasurer Present 
  Marilyn Rogers, Member Present 
  Tamara Reeves, Member Present 
 
An email poll was conducted on Wednesday January 17, 2018. 
 
CONFIDENTIAL ATTORNEY-CLIENT COMMUNICATION—DO NOT DISCLOSE  

 I am attaching, for formal action by the Board of Members of the Downstream Development Authority, 

a resolution approving the commencement of the proposed refinancing and tender offer.  

 Background:  The Downstream Authority has been preparing for a refinancing of its approximately $265 

million in outstanding 10.5% Senior Secured Notes due 2019 (bonds).  The Authority engaged Credit 

Suisse Securities (USA) LLC in December to serve as underwriter and initial purchaser of the bonds.  

Credit Suisse has advised the Authority that it is in a position to proceed with a tender offer on 

Thursday, January 18, 2018.  

 The attached resolution approves the commencement of the refinancing and the tender offer.  It also 

approves various agreements and instruments, including:  (1) a Dealer Manager and Solicitation Agent 

Agreement; (2) an Offer to Purchase and Consent Solicitation Statement; (3) a Letter of Transmittal; and 

a (4) First Supplemental Indenture.  The resolution also approves the Credit Suisse engagement, which 

the Authority executed in December.  These documents contain consents to suit (waivers of sovereign 

immunity) to permit their enforcement under New York law in arbitration, and, as necessary, in New 

York, Oklahoma, and other courts.  All of these documents are similar to the agreements and 

instruments the Authority has approved for past financings.       

  

Action Requested:  In order for the tender offer to proceed on Thursday, the Authority will need to 

approve the attached resolution by a majority vote.  

  

Should you have any questions or comments, please do not hesitate to contact me.            

 Stephen R. Ward 

 

Vote: 

John Berrey  Yes Ranny McWatters Yes 

Marilyn Rogers  Yes Larry Ramsey  Yes  

Tamara Reeves  Yes 

 

5 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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