
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 5/18/16. 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Ranny McWatters, Treasurer Present 
  Marilyn Rogers, Member Present 
  Tamara Reeves, Member Present 
 
An email poll was conducted on Thursday May 26, 2016. 
 
All, 
Attached is the proposed resolution authorizing Fifth Amendment to the CIT Credit Agreement prepared 
by Steve Ward.  Please let me know your vote. 
  
Here are Steve’s comments: 
Background:  In 2012 the Downstream Casino Resort entered into a credit agreement with CIT Lending 
Service Corporation to obtain financing for the phase II expansion of the 
resort.  Downstream recently requested that CIT amend the credit agreement to adjust certain financial 
covenants and to facilitate additional debt reduction.  The Fifth Amendment includes the following 
general provisions: 
  

 Revises and reduces certain annual financial requirements;  
  

 Authorizes the resort to utilize up to $15 million to retire outstanding debt to the 
notes/bondholders;  and  

  

 Allows the resort to pre-pay up to $7 million against the credit agreement without paying 
any penalty to CIT.      

  
This amendment does not increase the resort’s overall debt.  In fact, the amendment allows the resort 
to pay down debt, and could result in almost $2 million in annual savings.  The Tribe is required to 
approve the amendment because it is a signatory to the credit agreement.  The Downstream Q Store, 
LLC, is required to be a signatory because it is a subsidiary of the resort.  
 
 

Vote: 

John Berrey  Yes Ranny McWatters Yes 

Marilyn Rogers  Yes Larry Ramsey  Yes  

Tamara Reeves  Yes 

 

5 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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