
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 11/10/15. 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Ranny McWatters, Treasurer Present 
  Marilyn Rogers, Member Present 
  Tamara Reeves, Member Present 
 
An email poll was conducted on Thursday November 12, 2015. 
 
CONFIDENTIAL ATTORNEY-CLIENT COMMUNICATION—DO NOT DISCLOSE  

  

To the Downstream Authority:  

  

Today we received final approval for the transaction documents from all of the lenders.  We are ready to 

move forward with the refinancing.  

  

I am attaching, for approval by the members of the Downstream Authority, a resolution:  

  

(1) authorizing the refinancing negotiations; 

(2) approving the engagement letter between the Authority and Merrill Lynch and Jefferies 

LLC;  and  

(3) Approving the commitment letter and the fee letter between the Authority and CIT Bank, N.A., 

and Wells Fargo Principal Lending.  

  

This resolution is very similar to the ones the Authority has adopted at the start of previous 

financings.  It approves a limited waiver of immunity for enforcement of each of the 

engagement/commitment/fee letters.  The final versions of these letters are attached for your 

information.  Each of these letters have been reviewed and approved by Kent Jones, John Thompson, 

and the counsel team.   

  

Should you have any questions or comments, please do not hesitate to contact me.  

Stephen R. Ward 

 

Vote: 

John Berrey  Yes Ranny McWatters Yes 

Marilyn Rogers  Yes Larry Ramsey  yes  

Tamara Reeves  Yes 

 

5 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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