
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 2/12/19. 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Marilyn Rogers, Member Present 
  Tamara Reeves, Member Present 
 
An email poll was conducted on Tuesday February 19, 2019. 
 
All, 
Attached is the proposed DDA Resolution Authorizing Second Amendment to IBC Credit Agreement.   
From: Stephen Ward  
Subject: DOWNSTREAM-PINE BLUFF: Resolution Authorizing Second Amendment to IBC Credit 
Agreement [RESEND]  
 
Chairman Berrey:  
 
I am attaching, for action by the Downstream Development Authority, a proposed resolution approving 
the Second Amendment to the existing Amended and Restated Credit Agreement between the 
Authority and International Bank of Commerce.  
 
Background:  The Authority has negotiated a Second Amendment to the IBC credit agreement to permit 
it to borrow up to Fifteen Million Dollars ($15,000,000.00) in advances to fund pre-development costs 
associated with the planned Saracen Casino Resort, to be located in Jefferson County, Arkansas.  The 
amendment will permit the Authority to obtain an advance in the amount of $2,625,000 immediately, 
with further draws permitted once the license for the new casino is obtained.  The advances will carry 
an interest rate of 4.50% per annum.  The maturity date of the advances will be February 15, 2020.  
 
Action Requested:  Approval of the attached resolution by the Downstream Authority is requested. 
Should you have any questions or comments, please do not hesitate to contact me.  
 
Stephen R. Ward 
Partner 
CONNER & WINTERS, LLP 
 
Please let me know your vote or if you have any questions.   
 

Vote: 

John Berrey  Yes Marilyn Rogers  Yes  

Larry Ramsey  Yes Tamara Reeves  Yes 

 

4 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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