
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 1/4/18. 

Email Poll 
 
Roll Call:  John Berrey, Chairman  present 
  Larry Ramsey, Secretary  Present 
  Ranny McWatters, Treasurer present 
  Marilyn Rogers, Member Present 
  Tamara Reeves, Member Present 
 
An email poll was conducted on Monday January 29, 2018. 
 
All, 
Attached is a resolution approving the transaction documents relating to the ongoing refinancing of the 
Downstream Casino Resort’s private notes (bonds).  IBC Bank  
  
Information from Steve Ward: 
Background:  The Authority is preparing for a refinancing of the Downstream Casino Resort through a 
combination of (i) the issuance and sale of Two Hundred Seventy Million Dollars ($270,000,000.00) 
aggregate principal amount of 10.50% senior secured notes due 2023 (the “Senior Secured Notes”) to 
Credit Suisse Securities (USA) LLC, as initial purchaser, and (ii) by entering into an amended and restated 
senior secured credit facility in the aggregate amount of up to Forty Million Dollars and No Cents 
($40,000,000.00) (the “Senior Credit Agreement”), to be entered into with International Bank of 
Commerce (“IBC”). 
  
The attached proposed resolution approves the transaction documents relating to the Senior Secured 
Notes.   
 
 
Vote: 

John Berrey  Yes Ranny McWatters Yes 

Marilyn Rogers  Yes Larry Ramsey  Yes  

Tamara Reeves  Yes 

 

5 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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