
 

 

Downstream Development Authority of the Quapaw Tribe of Oklahoma  

Supplement to Minutes dated 10/9/19 

Email Poll 
 
Roll Call:  John Berrey, Chairman  Present 
  Larry Ramsey, Secretary  Present 
  Tamara Reeves, Treasurer  Present  
  Jack Brill, Member  Present 
 
An email poll was conducted on Sunday October 20, 2019. 
 
All, 
Attached are the final 2 resolutions to authorize the Saracen Casino Resort Financing.   
  
Details per Steve Ward: 
  

(1) A resolution by the Authority, acting as the sole member of Saracen, approving the issuance of 
the new bond financing.  The bond financing documents are very similar to those for the 
Downstream Authority’s bonds.  The bonds will be due in 2025.  Saracen—not the Authority—
will be liable for new financing, with the exception that the Authority is being required to 
pledge its membership in Saracen as collateral.  
  

(2) A resolution by the Authority, acting for itself, pledging its membership in Saracen as collateral 
for the new bond financing.  This simply means that if Saracen were to default on the financing, 
the investors could foreclose on the membership in the limited liability company.  

  
Additional details below.  
Please let me know if you have any questions. 
Please let me know you vote.  
  
CONFIDENTIAL ATTORNEY-CLIENT COMMUNICATION—DO NOT DISCLOSE  
 Chairman Berrey:  
 I am attaching, for approval by the Downstream Development Authority, acting for itself and as the 
sole member of Saracen Development, LLC (“Saracen”), its subsidiary, resolutions authorizing the 
financing for the Saracen Casino Resort.  

Background:  As you know, Saracen is preparing to issue $285 million in bonds to finance phase I of 
the new casino resort in Pine Bluff, Arkansas.  There are two resolutions that require action:  

The transaction documents are not yet in a final form.  I will make advanced drafts available to the 
members of the Authority as soon as possible tomorrow.  
  Action Requested:  The Authority’s approval of both of the attached resolutions will be 
required in advance of the scheduled closing on Tuesday, October 22.  I will need a certified copy of the 
authorizing resolutions by the close of business on Monday, October 21.  

 Should you have any questions or comments, please do not hesitate to contact me.  
 Stephen R. Ward 

 
Vote: 

John Berrey  Yes Tamara Reeves  Yes  

Larry Ramsey  Yes Jack Brill   Yes 

 

4 yes, 0 no, 0 abstaining, 0 absent 

Motion Carries. 
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